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FINANUIAL AND COMMERCLAL

AFFAIRS ACR0OSS THE WATER.

The Foreign Market
Still Steady.

GENERAL STAGNATION ON 'CHAY.GE.

Money Easy at 5 and 7
Per Cent.

GOLD STRON G.

Are Secret Influences at
Work P

Diverse Opinions Coneerning the
Future of Specie.

Secrefary Richardson’s Method of Reach-
ing a Specie Paying Basis.

STOCKS STEADY AND INACTIVE.

WALL STREET, }
THURSDAY, May 22—6 P. M

On ‘Change to-day cotton on the spot was (quiet,
but steady, while futures, under a moderately fair
demand, showed e, per Ib, improvement. Flonr
was steady. Wheat was rather easier, and corn

unchanged,
THE FOREIGN MARKET.

The London market, now that our own is so in-
sufferably dull, |8 watcbhed with more than usoal
Interest, since upon one or the other of its quota-
tions may posaibly depend a leading feature of the
day's operations. At the present time it is active
and steady, cousols being quoted at 93% ; 1867's at
B4), ten-forties at 85%, and the new fives, B9,
Erie was spparently in good demand, opening at
§8%, and advancing In the afternoon to 493, inus
giving tone to the stock on this Eide,
a8 will be observed elsewhere, The rate of
ecount of the Bank of England is unchanged, but
during the past week the bullion has decreased
£444,000, The dlscount for bills in open market
was i per cent below the bank rate and lkewise
lower than It wus several daye ago, indicating
easler maoney in the open London market, £50,000
went Inio the bank on balance account during the

day.
THE MONEY MARKET.

There {8 nothing to record concerning the condi-
tion of this market beyond what has been dally
Btated for nearly & week past. Currency s still
secking employment, and finds customers with
prime commercial paper at ¥ a 9 per cent discount.
It waa perhaps @ trifle stronger on demand loans
to-day, and ranged from & to 7 per cent, with the
bulk of the business done at the intermediate
figure. Foreign exchange continued dull and was
nominally unchanged, but the drawers allowed a
more liberal brokerage. The market remains
easy, though participating in the general stagna-
tion which geems at the present moment o amict
every department on 'Change,

A special despatch from Washington states that |

* 1164 ; do. do., 1884, do., do., 116% 4116}

m mmwmmnsmﬂm of the Gold

Exchange Bank ;—
Currency hlnm... i.m
The carrying rates of gold were 8, & 5, 53, 0 and
7 per cent. The steamer Helsatis, which salled for
Eurcpe to-day, took ont um.owmll_.rmm
RAILROAD BONDS.
Railroad bonds were steady and in better demand,
The Union Pacific Lamd Grants were heavy and
lower, while n amart decline took place im Buston.
Hartferd and Erie firats, which, after sales at 34',
were offered as low as 81%, The following were
the bids at the call, as smended Ly subsequent
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were dull and unchanged. The market was nomil-
nal, and prices closed as follows :—Tennessee, £X
coupon, 8134 a81%; do., mew, B13 & §1; Virginia,
eX coupon, 43 & 48; do. aixes, consolidated bonda,
83} & 53%; do. sixes, deferred scrip, 11X a 1214;
Georgin sixes, 70 2 81; do. sevens, #1a 93; North
Caroling, ex coupon, 28} n 30; do., funding, 1566,
184 20; do., funding, 1868, 17 a 20; do., new, 16a
17; do,, speclal tax, 13a14; Missonri sixes, 04 a
94)¢; do., Hannibal and Bt. Joseph, 61 o 62} Loul-
slana sixes, 40 a 48; Sonth Carolina gixes, 25 a 36;
do, new, January and July, 14 a 16; do. new, April
and October, 20 a 25; Arkansas sixes, funded,

85 a 40.
GOVERNMENT BONDS,

In government bonds the market was firm and
the demand from London strong. United States
glxes, 1881, coupon, were quoted at 122% a 122%,
and 1867's at 118% & 118%. In fact, there was a
trifie of improvement along the entire line, The fol-
lowing will show the quotationa of the day :—United
States currency slxes, 1167 a 110% ; do. sixes, 1581,
registered, 1184 a 118%; do, do, do,, coupon, 122 4
122% ; do. five-twenties, registered, May and Novem-
Ler, 110% & 11615 ; do. do., 1802, coupon, do,, 1164 &
3 do. do.,
1865, d0., do,, 118 & 118% ; do. do., 1887, registered,
January and July, 118% a 118%; do. do.@ 1865,
coupon, do., 118§ a 110; do, do., 1867, do., do,,
121 8 1213} do. do,, 1868, do., 40, 110% & 1103 ;
do. ten-forties, registered, 1124 a 112X ; do., do,,
coupon, 1144 & 114 ; do, fives of 1881, registered,
11434 a 1153 do. do. do., coupon, 114}; a 115,

STOCES DULL AND STEADY.

The chief fearures of the day were Erie and
Paciie Matl, both keeping slde by glde In the ex-
tent of their improvement, which was about 1
per cent., The former opened at 63, in sympathy
with the London market, and steadily advanced to
644, closing at & reaction of i lower. Pacific Mall
opened at 45, fell off to 443, thence advanced to 46%;,
at which it clcsed. Harlem at 181, New York Cen-
tral at 1007, St. Paul at 66, C,, C. and L C. at 31%
and Union Pacific at 31 were the leading instances
of the day's improvement. The market, however,
may be described in gencral terms as dull and,

the members of the Syndicate to-lay waited on | With the exceptions abeve named, steady. Brokers'

Becretary Richardson and notified him that the
Synaicate will be mily prepared to meet thelr obliga-
tions on the 1st of June. It has not yet been de-

cided when the second call will be made, The
business of the Sub-Treasury was us ollows:—
Receipts of gold......... 700,218 |
DISDUTrSBMONES . ..oveesrianiarsrssasinns 158 453 |
BAIANCO. ... .ccccrurrsnsnrinnnrmsissnssinn 4.’,‘-.5!»8,
Currency Toce Jpl.-L,. vaun 476,560
Currcucy balance vessuisss AEEy 190,052

The Custom House ree L'Ipl:i m-d.u were §408,000,
The Treasury balinces at the close ¢f business 1o [
Washington were:—

DRITCOCY: i ss 5 voinsinsspmasingessieans sava £4,100,000 |
e AR S e L e Rl 2 oo 14,070,000

Certificates v aaseness 20,000,000

Outstanding legal tebdera....covennnirrss 853,348,000

The Internal Revenue recel; 114 were §425,000,
Tue Sub-Treasarer paid out on necount of inter-
est $220,000, making the aggregate thus lar paid

$9,087,600,
GOLD STRONG—1171 A 118,
The gold market was not Jdistinguished hy any
special feature outside of a small sdvance, the

prices lingeriny around the figures that have pre- |

wailed for the last three days. In fact, the impres-
slon appears to have got out that some secret In-
fuence 18 at work for the creation of a “‘corner;”’

| offices partook of the prevailing lethargy, and the

ocoupants gossipped idly over the anomilous situ-
ation, walting, like s0 many sea-becalmed crafts,
for the first symptoms of s breeze. And none
secms likely to disturb the immediate serenity of
the hour., The New Jeraey Southern Rallroad Com-
pauy have notified the S.ock Exchange toat within
thirty days they will issue 10,000 shares for the
purpose of buying boats, docks, &c.
ANNOUNCEMENTS, COUTONS, &C.

The following additional annouy
o vur advertising columns:—

The Directors of the Northern Pacific Rallway
Company announce through their bankers, Jay
Cooke & Co,, that thelr seven-thirty mortgage loan
will be limited to an issue of $50,000,000, and that
no issue of bonds beyond the sald $30,000,000 shall
bear a higher rate of interest than 6 per cent. The
prescut lonn will be closed and withdrawn upon
the negotmtion of the complement of the above
amount,

‘The coupons of the fifth mortgage bonds of the
Erie Rulway, dae June 1, will be paid by Duncan,
Sherman & Co,

The coupons of the Long Dock Bonds, falling dne
Jane 1, will be pald by the Erie Rallway Company,

8
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CLOBIEG FRIOEE—4 0'CLOCK P, M.
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COBIMERCIAL REPORT.

Cotion Qulct; Meeceipis at the Ports, 3,507
Bales—Flour Steady—Wheat Easier—
Corm and Oats Unchanged—Pork
Lower=Lard Easy=Grocerics Quiet—
Petroleum Steadicr—Spirfts Turpsutine
Active ond Firmer=Rosln Steady—
Whiskey Firm.

THURSDAY, May 22— P, M,

The trade movement was slow to-day and trans-
actions were of a limited character, save In a lew
exceptional cases. Cotton waa still quiet, but with-
out essential change on 'Change. Flour was quiet
but unchange? Whoat was irregular sud [OWer, the
market closing dull at the decline, and with freer
offerings a further decline would have been inev-
itable. The export demand was moderate and blds

for future delivery were on a lower basis. Corn was
without decided change, the demand belng moder-
ate both for export and the home trade. Outs were
firm, esdpecially for prime white, Tue movement
In provisions was slow aud the market still tended
in favor of the buyer. Lard was more steady,
Frelghts were still firm under o good demand for
room, particnlarly for grain, and rates still tended
up. Groceries remained qulet, but full former
prices were current.  Petroleum was qniet, but the mar-
ket presented rather o firmer appearance. Noaval stores
were in better demand, and for spirlts turpentine the
mwarket was firmer.  Whiskey was quiet vut firmer,
Corme.—The market was qulct, but strong tor all de-
eeriptions, We have only to nole sales of 600
bags Kilo ex Ontarlo on grl.m!.e terms We guote i—
Hin—Ordinary cargoes, Wlae, 8 1780, falr cargoes,
g..o.f CATgOes,
;o extreme range 1nr lots, 1Thc, a
., B A M daye'ered t‘Juvn&nvurmnmth
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MoLasags.—Trade w-e % been ve ulet, both for

forclin ubidomeslc, :.'ﬁ': Prices emﬁd‘dm change,
quote :—

New Orop.

Cuba—Centrifugal and mixed. ... me% e

Cla . 20e, n 3o

...n.—. e, n e,

Mo 8o, n 450,

- — 460, a Glc.

_._ 25¢, a e,

86, & oo,

~For wpirits ‘o mﬁm the market
was dne ‘dedly more notive .lml ﬂmler. Hales were made
eariy of 26 bils. at bble. sold al.tﬁe. the
market ¢ nallnw firn at that priuo. Bosin was about
-k-u.dv n tler grades met with mun nmu n.
d nt $3 a $3 05 for common (o K
lllu uomwhu 40 Libls. gond No, 2 and low Nu. 1 RJ.
board: 54 bble md.hudolzuq
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Naphtha was dall aud wholly nomioal, n lo C. alln. for

Western and city. Reports fram ﬂw w!.'ru of I
Eulul. wt firmer market, uutul nl. ! bb l&

Yt Ml“u’tr.gluumluk M I‘lll.“

o er's -

l.h-lllhln warket wan II et, and \flll-iM numlm]ly steady.

Relined quoted at a MWie. tor spot or remaluder of

motith. ter, snles wure reported In New York of 1,500

Lbls. of refined’ contract lnr M Mf‘ At lﬂ}iﬁ 3 Lol for enrly

.lnnu. at 19jc,, and L0 bbls. lor last haif of August, ut

I’mnnlou,-nu ta—Pork, 1,846 bhll-l hcof B2 pack-
ﬁo cut meats, 1, "l‘u k]n' ) umn.
The market for mess pnrk wu dm_maur mm uctive to-
tlu.','. but st n mn-karl lne in rluu. Hales were re-

ted nr_uu rurJunu lt ﬂ & far do.
hlm. for d ’1 b.ll. ror do. it
£16 90; 8w hbis tor July HW' lnl r do.
nt §17. ulm.ina' at the un.idu prlun. 250 b weru npnﬂt'd
eold ot $17 cash, and 10J bhls. jobbed at-the nm& price.
namn enntlnul:d dull and eutlml nominal, We have
only to note ulel vl 1w I.m:u of ¢ ul%“{ clenr at #e.
remain 1

Beer There wns very e inquiry for
round :ut- 'hnl. n a I!ghhlmr way I.hz i ulry wis mode.
rate. packages, at
prioes wllhl:n 1I.| range liu $il for new
rl.uln e bbls ; $ld a lll for do. extra mesa
bl ; $0 a Yor do, prime piesy terecs; and
gﬁli tor do Indin mﬂ: erces. Beef hams confinued
ull, Small lots sold within the range of $8a o

Houthern or Texas Cut mut.n—'l‘ha market continue

th prices o Nttle irrogular, We have only to note
600 smnoked hams ac 13 8 140.; 40 tierces of
maw Iha, ol plekled

rlcklml do., 144 lbs. average, at L.
hollies, at i 11 1ba average, at n e, and small
lots of dry salted shoulders at 7igc. I T%c. Lard—"The

murket for Western wu daill, but prices were not essen-

l.l.areaa of ;lrlme ot fe., cash;

at i ¥ye. bid for June,

flic.; terces, sellers July,

at At d,l,n a l{i:ic. i} b l:}

me en n

Bige. 3 ulso 20 tie No. lu Xu. a i%e. Dressed hogs
were steady st 6%¢c. & Tige. for the range of city,

Ricx.—The market ay s been quiet, tmt pm-ol res

mained without change. The sales sum up aboutr "0

tierces of Caroli m at 7Ti5c. & 8gc.; and 250 basl of Ran-

Boon at

BUaa. o"lhe market for raw continued qulet, ‘but prices
were steady at the appended quotations.  We' note gales
of 1,380 hoxew of centrifugal at 8&{:.. 49 boxes of do. at
#lye, 1 and 400 boxes of llu. at 950 ; also 10 hivds, of Cuba
on private terma. Refined was not quotably elianged and
quiet. Messra. Wait, Creilghton & Morrison report the

stock sales and recelpts as tollows :—

Hoxes. Bage. Melado.

lwd by actual
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1678 e S8 87004 182,077
May N i ...IE;HI Sawk 65171

,.,..,.........mm 0455 Ban.i8
Bane dae ey N . 8180 ':a.lm il
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molasses, h‘llll. anid lt:fstul. 6’,.{!:. & Tige. i melado, . i

Hayana—Boxes, Duteh s {: o8 7108, e, uﬁﬁ

nu c.. 0. i D,

}ﬂ to’] 105,35. iy
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ch was leld at 9 S-lﬁe.
at Wge. tierces of No. 1
oderate demand, wi

Btock (asce
cuu!ll.. ingl
tion), May 1,

HKeceipts sliice e

4.9

£
8,7
8,863

(T

. 52,978

e prlml; to cuu]l:r_-
and boxes, Bigo, o Yige. |

9'?.. 10 1'0 12, &:.

1{ to e, C. & 10ige,;
93c. a 10 Porlo mm—na ning, co?nm lt.-g rin‘ra.“
A SN0 ary. inir to nholoef Blqc. n 8o, Hnul—uutr'ii
n}nndar ua. n hu g,gn- u 8e, Java—Dutcl standard,
Nos. Manila—Superior and extra
murlor. ‘.I'e. l.

BTEALINK. —’rhu markel remnined quiet and npmi
uueha:m'd 1 n?u?‘dl“p’t . l"#} : A pialy
Tarcow. —Murket lunctive, but siea 3,000
90, And 100 Lbl to arrive as is Jee; ol ‘ RS9 s 2t
HIERY— 2 b e market to-da
quiet, but very firm. Bales 125 bbis, at Ybe, tur \\’1-51:;;
nud 86ige. lor State.

DOMESTIC MA H.AB.IETB.

G LVEsTON, May 22, 1871,
Cotton firmer; good ordinary, lde. Ne
bales. Enick, 480, " Stock, 41,04 " S Seoats e

New Onrreaxs, Ma 1873,
Cotton In good demand ; ordiuary, 13%,¢. :guuﬁ (ﬁdl‘l?ﬂrj‘
18350, Jow middiings, 176, ; middlings, 15 e, nl Nt
l’ﬂ‘ripu 921 bales; gross, 973 Exports Lo the O
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a
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the 13th of M, urlglarn
This preamh ﬂ.'iu and resolve are in entire

e

own vi nd ¥ ahu'] nd agree in
ﬂmm‘i.?.&??rm' :auull‘w;uuolg mnﬁ" “
of Decomb
The eom on road to the Missonri River,

of our
of the r'rlmla of Manitoba and Monts

ALy W
ta—the value of eri-

t pper Missourl, for !ha CAl of
aving

maost of which we huw this year cuntrmuﬂ. our
in operation and under contract 165 miles of road on th
Pacifie side butwmwl Sound and the Columbia
River: the wrv suce inauguration of our immugra-
tion system, the large arrivals trom Kurope of bodies of
eolonists ol' lha wvery hest cliarncter, deatined to our land
grant, and -the steady movement ur nntleru from various
parts of the Unlon w the country tribntary to the rond,
all this should, in my J‘nﬂgmenl. J.lmmr us in al.uvll.inu
the standard of onr ¢
I trust that when tlw Himitof the present loa

reached the Company will find Itselr able to negnli.lm l
Six per cent loan for the prosecution nud comploetion of
the enterprise. Respectiully w.m{-‘r A

President.
The remnainder of the Seven-thirty Lnu:l s now lnlns
dlspmmr':’ of, unﬂd fmr. l‘? investors the sdvantage of
mou
P l‘l able Rate of Interest,
Bntinfac!ary Becurity.

As the bonds of this lssue are made recelvm‘.le in pay-
ment for the l“umpany s land at L10, they will be in con-
stant and incrensing demand for this q.rpme after the
loan Is closed—a l’aefwmen mueh onhuncu their value
O er socusitios ‘Are. Teceived I txchange at market

are ved ln exchange at ma
rlula.“ = - JAY (tn?KE & U0,

—IAY COUKE 8 0.
0. 20 Wall street,
New York.

Exchange
on

London,

Berlin,
Frankfort,
Bremen,
Cahle Transfe: i
able Transfers,
Circnlar  Letters,
Gommeruiul Credits,

JAY COOKE, xcr‘t'Lanu & 00,
41 Lombard street, London,
Cable Transfers upon Vienna direct

—A.—(GOLD AND BTOCK PRIVILEGER—IM-
« porters and other dealers In foreign  goods maH
protect themselves agn hml’lllllh‘ﬂ fluctuntlons In gol
and Molung]e by pure d options at a premium

fquarter to NAlf por €8
balirestalial S vﬁu.l.uu WARD, 22 Broad street.

USINESS PAPER AND MISCELLANEOUS BEOURI-
les bought and sold, 2
JOHN B. MURRAY, 95 Broadway.

FOR BALE—FIRBT MORTGAGE, 8$5,500; PROPERTY
gold $14,800. Call in oll store, 108 John street.

I OANS ON LIFE INSURANCE POLICIER AND
4 other securities, in large and swall amounts, at 85
Liberty street, up staira

ONEY WANTED ON MO !{T(}J\GE ~THE ADVER-
tlaﬂrw nia about which he will glva
improved Broadw

roporty’ ol donble the value as
security. Addrm J i

Uy box 81T P'ost office.

OTIOE.—THE COUPONH OF THE FIFTH
% o Honds New York nnd Erle Railrnm falling due
June 73, will be pakl on and alter May 31 next, at
the efiices of Messra. Dum;u, Sherman & Co., 11 Nassaa

MORT-

Atroet. EARMAN, Treasurer,

ETICB —'I'IIB“ Cr?lrl'ﬂ;s tm: 15”5‘1 L?"IG DOCK
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Important and Interesting Facts and l'iglm
on the Hudson River Fisheries,

The Daily Catoh, and Men, Boats and Apparatus
Employed at Catskill, Rhinebeck, Kingston,
Hyde Park, Poughkeepsie, Low Point,
Duteher's Junction, Garrisons, Peeks-

kill, Crugers, Crotom, Bear.”
borongh and Newburg.
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Shad fishing on the Hudson I8 now at its height.
The season this year will no doubt extend to the
16th of June, &8 thus far it has been very backward,
The business of shad fiahing I8 an important ohe te
scores of families who depend upon it in & great
measure for thelr sapport, and every year those
who engage In It Increase in numoers, We have
been at conslderable trouble and have consdmed
much time in endeavoring to obtain full statistics
of the business, and to a certain extent have suc-
ceedea beyond our expectations, though the de-
sired information i8 not so full a8 we counld
wish, However, what 18 at hand will with-
out deubt prove intereating reading matter.
What 18 known a8 the ‘Poughkeepsle Resch’
extends from Crum Elbow, four miles north of this

sixteen nets are 1m dually nse. Each net will, when
stretched out, extend from shore to shore, 4 dise
tance ot over a hall a mile, and one of them is so
long that when the west end 18 held at a polnt be-
tween Lioyd and Lewisburg, and the enst end at
the steamboat dock, the bag part will lay off the
ferry dock. These nets, with boats to match, one
boat to & net, cost about $300 and 16 men are
employed dally to handle each net and boat, each
man recelving about $50 per month during the
season. The 16 nets catch about 1,600 shad per'day,
allof which are brought to this city and sold by the
hundred to street dealers and others, They are
also forwarded to Auburn, Syracuse, Schenectady
and other pointsa fn the Mohawk Valley, some

of them having been sent during the past
week to the State of lilinols. It 18 also asingular
fact to relate that teamaters drivehere from towna
in Connecticut, and loading their wagons with
shad, carry the finny luxuries into the Nutmeg
Btate, selling them at great proflt, some of the
teamsters clearing $30 per day each. This is con-
sidered the best market for flshermen, as shad sell
here on the average throughout the entire season
for $14 per 100, At present the demand is
much greater than Me supply, wholesale dealers
running from 800 to 500 short daily.

f BHAD BOUI'H OF HERE,

At Low Point, ten miles south of this city, there
arc 5 nets in the business, 2 men and aboat 1o & net.
The uets there, when ready to put tn the water, cost
$260 ench, and in constructing them from 45 to
55 pounds of thread are used. The necs contain 85
“meshes,” each mesh measuring & Inches
square, The fishermon at Low Point get $40 per
month and board to row tha tu:me. and the man
who handies the nets month and
found, thus making eac nn oont ml' help and
Dboard $176 per month. These neis catch lbm:t
100 shad per day, which sell semstimes ror us
100. Ahout 2 ﬂoonhnd have already been at
Low Polat this seas

At Dutchess Juncuon &nd vicinity there m
456 men engaged in shad MIH The hel
recelve per month and bo catel il
very light in that locality thus far, tue nels brin
lng 1tm ‘:mmw or 150 shad per day, for which .g
paTm“ ll:'G only two men fishing for shad at Cold
Spring, but they caleh about one 100 per day, and

set $146 or T 100 for them.
Gl.rrl‘ilm?e and West Point 40 mwmen

are enmed. The helpers rhere get from $60

sgu per m}n:hﬂ: lndtl.lmrlr bn:god,ta.n%hmn hﬂng
charge o nets from 0 mon!
and board. These men have trnmw

boats, and & net to each boat. A boat w ne!
at that plue are valued at from sauo to Jm
catch has averaged 100 shad to 8 net d wlﬂah
#ell from to §40 per 100, all depending ll n de-
mand upply, Some ol the ﬂlherlnen ue shot
guts, th.ltll, nets loaded with shot to keep them

0w,

In the “Peekskill Reach,” which extends from
Peekskill to Haverstraw, 60 boats and nets are
engaged in shad fishing, each bnat costing $90 end
each net, 100 teet in length, costs §200, h net
nvernges 160 shad daily, or & grond total of 9,000
datly. There are about 120 men ut work, who get
from §50 to $60 per month, The men say that thia
season In the above vicinity hias been the best they
lave seen for & number ol yoara,

At Crugers 8 men are fishing, who mnse 4
boats, which cost §100 cach. Tneir nets are 900
feet in length, and ench net catches 250 shad daily,
"Thie men get §2 25 per day, and the shad bring $14
per w00, At Crotun #had are caught on the
co-operation plan, and no stated wages are paid,
There ave 0 men euuaged in the business there,
each having a share ol” the proceeds. They have
4 boats mnd 4 meta, each costing #1580, * Their
nets measiure 200 fathoms, hach net catches 150
shad dn!dv, and the fish sell for £16 per 100,
In the "“Sing Sinﬁ rench” 8 men are ll?.d fish-
ing. They own thelr bonts and fNsh on shares,
They cateh 600 shad Ll.ul whlcu sell for per
100, We have nut s 'n in detail New-
bnrg shad flshing. ] enrrtad on there exten-
| slvely, but the nmmucs have not come to
time tu}' thlﬁ nl}‘unla.t L:Ihe m :l}.‘t.l gsehlgawever. ten
or twelve drift nots there, which will average
shud to each net dal o

SHMAD NORTH OF HERE,
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